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Item 1.01 Entry into a Material Definitive Agreement.
 

On February 15, 2018 (the “Effective Date”), Sport Endurance, Inc., a Nevada corporation (the “Company”) entered into a securities purchase agreement (the “SPA”)
with an investor (the “Investor”) pursuant to which the Company issued and sold a Senior Secured Convertible Note (the “Note”) to the Investor in the aggregate principal
amount of $250,000 with an original issue discount of 3.5%, and received gross proceeds of $241,250. The Note matures on November 15, 2018 (the “Maturity Date”) and
bears interest at 10% per annum. On the Maturity Date, the Company must repay an amount equal to 120% of the outstanding principal and accrued interest. Beginning on the
Effective Date the Investor may elect to convert the Note into common stock of the Company at $0.50 per share, subject to adjustment (the “Conversion Price”). In addition,
the Note is redeemable by the Company for 90 days following the Effective Date at an amount equal to 120% of the Note’s outstanding principal and accrued interest, and
thereafter at an amount equal to 130% of the Note’s outstanding principal and accrued interest, subject in either case to upward adjustment to the extent the closing price of
the Company’s common stock on the OTCQB, or other principal market, exceeds the Conversion Price. As additional consideration, the Company issued the Investor a total
of 500,000 five-year warrants (the “Warrants”) to purchase the Company’s common stock, which are exercisable on or after the Effective Date at $0.01 per share.

 
Pursuant to the terms of the SPA the Company granted the Investor or its assigns the option to purchase additional notes for up to an aggregate principal amount of

$750,000 at the same terms as the Note. The Investor is entitled to receive two warrants, exercisable at $0.01, for each dollar invested by the Investor on the same terms as the
Warrants.

 
Item 3.02 Unregistered Sales of Equity Securities.

 
The disclosure included under Item 1.01, above, is incorporated by reference herein. The Note, the Warrants, and the shares of common stock issuable upon

conversion and exercise of the Note and the Warrants have not been registered under the Securities Act of 1933 (the "Securities Act") and were issued and sold in reliance
upon the exemption from registration contained in Section 4(a)(2) of the Securities Act and Rule 506(b) promulgated thereunder. The Investor acquired the securities for
investment and acknowledged that it is an accreditor investor as defined by Rule 501 under the Securities Act. The Note, Warrants, and shares may not be offered or sold in
the absence of an effective registration statement or exemption from the registration requirements under the Securities Act.
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