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Item 1.01

Entry into a Material Definitive Agreement

On March 21, 2018, Sport Endurance, Inc. (the “Company”) repaid $169,715 in principal and accrued interest of the related party notes held by Mr. David Lelong,
the Company’s President and Chief Executive Officer.
On February 15, 2018, and March 9, 2018 the Company issued Senior Secured Convertible Promissory Notes (the “Notes”) to an investor (the “Junior Lender”) in
the amount of $250,000 and $777,202, respectively. The Notes were disclosed in the Company’s Form 8-Ks filed on February 21, 2018 and on March 14, 2018, respectively.
Page 13 of the Company’s March 14, 2018 Form 8-K (the “March 8-K”) stated thatthe Company “may issue up to approximately 104,775,000 shares if the Junior
Lender converts the [Notes] and exercises the warrants.” However, the Company and the Junior Lender had previously orally agreed to waive the anti-dilution provisions of
the Notes in connection with the issuance of 25,000,000 Warrants to the entity that lent the Company’s subsidiary $5,000,000 of bitcoin. Accordingly, the conversion price of
the Notes remains at $0.50 per share. The exercise price of the warrants issued to the Junior Lender in connection with the Notes remains at $0.01 per share. As such, the
March 8-K is amended to state that the Company may issue up to approximately 4,109,000 shares of the Company’s common stock if the Junior Lender converts the Notes
and exercises the warrants. The Junior Lender holds an additional principal amount of $764,195 of notes of the Company which are convertible at $0.03 per share.
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